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SUBJECT: EC EINANCE COUNCIL, FEBRUARY 17, 1975: ITALY LOSES 
INTEREST IN THE EURO-BORROWING-FOR THE PRESENT 

REE: EC BRUSSELS 1317 

1. THE EC COUNCIL (FINANCE MINISTERS) MET BRIEELY IN BRUSSELS 
ON FEBRUARY 17, 1975. AT A RESTRICTED LUNCHEON PRECEDING THE 
MEETING, ITALIAN TREASURY MINISTER COLOMBO REPORTEDLY TOLD 
HIS COLLEAGUES THAT ITALY DID NOT INTEND, AT THIS TIME, TO AVAIL 
ITSELF OF THE EURO-BORROWING FACILITY. CONFIRMING EARLIER 
REPORTS (REFTEL), OUR SOURCES INDICATE COLOMBO SAID ITALY 

DID NOT NEED THIS FACILITY AT THE PRESENT BECAUSE OF ITS UN- 
USED CREDIT POSITION WITH THE IMF AND BECAWSE OE ITS BILATERAL 
BORROWING FROM GERMANY. IN SPITE OE THE APPARENT LACK OF 
APPLICANTS, THE COUNCIL PRESIDENT, IRISH FINANCE MINISTER RYAN, 
TOLD A MISSION OFEICER THAT THE EC COMMISSION WILL CONTINUE 
ITS EEFORTS TO FIND OUT THE TERMS OE A BORROWING FROM THE OPEC 
COUNTRIES IN CASE SUCH A FACILITY IS DESIRED BY ONE OF THE 
MEMBER STATES. 

2. THE MINISTERS HAD A GENERAL DISCUSSION OF THE CURRENT 
ECONOMIC SITUATION WITHIN THE COMMUNITY. A COUNCIL SOURCE 
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TELLING EVERYONE ELSE HOW WISE THEIR CURRENT POLICIES ARE.” 
ACCORDING TO ANOTHER SOURCE, FRENCH FINANCE MINISTER FOURCADE 
SAID HE WAS "WORRIED ABOUT THE STRONG FLUCTUATIONS OF THE DOLLAR," 
WHICH, HE ASSERTED, PLACED FRANCE'S EXTERNAL EQUILIBRIUM IN 
DANGER. SPEAKING TO THE PRESS, A BRITISH SPOKESMAN SAID IT WAS 
SIGNIFICANT THAT ALL MINISTERS ARE NOW FOCUSING ON THE PROBLEM 
OF UNEMPLOYMENT, RATHER THAN ON INFLATION. THE MINISTERS ALSO 
CONSIDERED THE ECONOMIC PROBLEMS LIKELY TO ARISE AT THE EUROPEAN 
COUNCIL (HEADS OF GOVERNMENT) IN DUBLIN ON MARCH 10-11. HERE 
AGAIN, OUR SOURCES INDICATE UNEMPLOYMENT WILL FIGURE PROMINENTLY 
IN THE DISCUSSIONS. 

3. NO PROGRESS WAS MADE ON SETTING UP A NEW UNIT OF ACCOUNT 
FOR THE COMMUNITY. THIS TOPIC IS EXPECTED TO BE DEALT WITH 
BY THE FINANCE MINISTERS WHEN THEY NEXT MEET ON MARCH 18. 
GREENWALD 



LIMITED OFFICIAL USE 



NNN 



Margaret P. Grafeid Deciassified/Reieased US Department of State EO Systematic Review 05 JUL 2006 




Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 05 JUL 2006 



Message Attributes 



Automatic Decaptioning: X 
Capture Date: 01 JAN 1994 
Channei indicators: n/a 
Current Classification: UNCLASSIFIED 

Concepts: REGIONAL ORGANIZATIONS, CURRENCY CONTROLS, MEETING REPORTS, MINISTERIAL MEETINGS 

Control Number: n/a 
Copy: SINGLE 
Draft Date: 18 FEB 1975 
Decaption Date: 01 JAN 1960 
Decaption Note: 

Disposition Action: RELEASED 
Disposition Approved on Date: 

Disposition Authority: GollnoFR 
Disposition Case Number: n/a 
Disposition Comment: 25 YEAR REVIEW 
Disposition Date: 28 MAY 2004 
Disposition Event: 

Disposition History: n/a 
Disposition Reason: 

Disposition Remarks: 

Document Number: 1975ECBRU01367 

Document Source: CORE 

Document Unique ID: 00 

Drafter: n/a 

Enclosure: n/a 

Executive Order: N/A 

Errors: N/A 

Film Number: D750058-0193 
From: EC BRUSSELS 

Handling Restrictions: n/a 
Image Path: 

ISecure: 1 

Legacy Key: Iink1975/newtext/t19750236/aaaabgeo.tel 

Line Count: 77 

Locator: TEXT ON-LINE, ON MICROFILM 
Office: ACTION EUR 

Original Classification: LIMITED OFFICIAL USE 
Original Handling Restrictions: n/a 
Original Previous Classification: n/a 
Original Previous Handling Restrictions: n/a 
Page Count: 2 

Previous Channel Indicators: n/a 
Previous Classification: LIMITED OFFICIAL USE 
Previous Handling Restrictions: n/a 
Reference: 75 EC BRUSSELS 1317 
Review Action: RELEASED, APPROVED 
Review Authority: GollnoFR 
Review Comment: n/a 
Review Content Flags: 

Review Date: 1 6 APR 2003 
Review Event: 

Review Exemptions: n/a 

Review History: RELEASED <16 APR 2003 by KelleyW0>; APPROVED <17 APR 2003 by GolinoFR> 

Review Markings: 

Margaret P. Grafeld 
Declassified/Released 
US Department of State 
EO Systematic Review 
05 JUL 2006 



Review Media Identifier: 

Review Referrals: n/a 
Review Release Date: n/a 
Review Release Event: n/a 
Review Transfer Date: 

Review Withdrawn Fields: n/a 
Secure: OPEN 
Status: NATIVE 

Subject: EC FINANCE COUNCIL, FEBRUARY 17, 1975: ITALY LOSES INTEREST IN THE EURO-BORROWING-FOR THE PRESENT 
TAGS: PFOR, EFIN, EEC 
To: STATE 
Type: TE 

Markings: Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 05 JUL 2006 



Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 05 JUL 2006 




